A2S

AN ORDINANCE TO PROVIDE FOR THE CONSTRUCTION OF
HEALTH FACILTTIES, ADDITION TO THE MINICTPAL
BUILDING AND PURCHASE OF EQUIPMENT: AND APPROPRI-
ATING $98,000.00 FOR SATD PURPOSES AND AUTHORIZ-
ING THE ISSUANCE OF $12,000.00 OF BOMDS OR NOTFS
OF THE TOWNSHIP

. EE IT ORDAINED by the Township Committee of the Township of Winfield y
in the County of Union, New Jersey, as follows:

SECTION 1. The improvements authorized are as follows:

(a) Construction of Health Facilities $65,000.00
(b) Addition to Mmicipal Building
and purchase of Equipment 33,000.00
Total $98,000.00

SECTION 2. Financing of said improvements is as follows:
(a) Section 1 (a) Construction of Health

Facilities
(1) Commmity Developement Block Grant  $60,000.00
(2) Capital Surplus 5,000.00

65,000.00

(b) Section 1 (b) Addition to Mmicipal
Building and Purchase of Equipment

Capital Tmprovement Fund 6,900.00
Capital Swrplus 14,100.00 -
Bonds and/or Notes Authorized 12,000.00
- 33,000.00
Total $98,000.00

SECTION 3. It is hereby determined that the period of usefullness of
the aforesaid improvements, the financing of which the aforesaid obligation are
hereby issued, is the period of fifteen years (13), and that the cbligations
authorized by this Ordinance will be within all debt limitatrions prescribed by
the laws of the State of New Jersey.

SECTION 4. The some of Six Thousand Five Hundred Dollars ($6,500.00)
is stated as the aggregate amount included in the cost of the aforesaid improvement
for engineering and inspection costs, cost of authorizing, selling and issuing
obligations, legal and including all costs comected with the advertising.

SECTION 5. The bonds and bond anticipation notes authorized to be
1ssued herein shall bear interest at such rate or rates as shall hereafter be
determined and shall mature and be paid within the aforesaid period of usefulness
in annual installments, the first of which shall be payable not more than one
vear from the date of the bonds and no amnual installment shall exceed by more
than one hundred precent (1007) the amount of the smallest prior installment.

SECTION 6. The full faith and credit of the Township of Winfield,
New Jersey, are hereby pledged for the payment of the principal and interest
on all of the bonds or notes issued pursuant to this Ordinance, and the sums
required for such payment shall, in each year while any of said bonds or notes
are outstanding, be included in the ammual budget and raised by.taxes levied
upen all the taxable property within said Township without limit as to rate or
amont.

SECTION 7. The invalidity or ineffectiveness of any one or more
terms or provisions of the foregoing Ordinance, or the inapplicability
thereof to any person or circumstances, shall not be deemed to affect the
validity and effectiveness of the remaining terms and provisions or the
applicability or any terms or provision to other persons and circumstances;
but each term and provision shall be deemed to the separate and independent.



v

2 - asg

SECTION 8. All matters relating to the obligations not herein
specifically set forth may be determined and provided by subsequent resolutions
or as provided by law.

SECTION 9. The Capital Budget of the Township is hereby amended
to conform with the provisions of this Ordinance for the extent of any incon-
sistency herewith and the resolutions promilgated by the local Finance Board..
showing all detail of the amended Capital Budget and Capital Program as
approved by the Director, Division of Local Government Services and are on
file with the Township Clerk and are available for public inspection.

SECTION 10. This Ordinance shall take effect in the mamer pre-
scribed by law.

1 Aoy I,
Chairman, Township Committes— 7
Thomas H. Hammen Jr.

Motioned by ¢ ot ?{‘/

Thomas H. Harmen Jv.

Dated: July 1, 1985

‘NOTICE

The foregoing Ordinance was introduced and approved on first reading
at a regular meeting of the Township Committee on July 1, 1985 and will be
considered for Public Hearing and final adoption at a meeting of the Township
Committee to be.held on July 15, 1985 at 8:00 P.M. at the Municipal Building,

12 Gulfstresm Avenue, Winfield, New Jersey.

iné Delloiacono
Township Clerk

"PUBLIC NOTICE
The foregoing Ordinance was introduced and approved on First Reading at
a Regular Meeting of the Township Committee held July 1, 1985 and was approved

for adoption on final reading at a Regular Meeting of the Township Committee
held on July 15, 1985.




